Promeation of Fareign Direct Investments — 204

Promotion of Foreign Direct investments (FDIs) through Sni
Lanka Missions/Posts

Information on PORT CITY Colombo
[Far Sr Lanka Missions/Posts usage ONLY)

The country is in the process of fevitalizng the economy ond the successful
achievement with IMF has endorsed that the economy is moving in @
progressive direction. The Govemment is enargizing all its econemic pivaial and
cccelerating domestic reforms and resclving obstacles io create o much
canducive environmen! especialy for investments and trade.

Amang other invastment promotions, the promation of Port City Calombe i one
of the key projects.

The Port City Colombo is developed in collaboration with CHEC PORT CiY
COLOMBO (PVT) LTD and the Gavernment of S Lanka ds @ Public-Private
partnership. The COLOMBC PORT CITY ECONOMIC COMMISSION has baen
established under the Colombo Port City Economic Commission Act No. 11 of 2021
os the single window investment facilitator tor the promotion of ease of doing
business within the Colombo Port City Special Economic Zone.

The pro;ect presents a numbier of oppartunities for investors to be stakehoiders of @
world-class cify in So'uth Asia.

Inkoduction

Port City Colombo is an exclusive master planned city development envisioned
around o world-class, service-oriented Special Economic Ione (SEZ), financial
ceanter and busingss hub strategically located in $ri Lornka, at the heart of South Asia,

The project & developed in colloboration with the Government of 56 Lanka and
CHEC Port City Colambo (Pvij Lid.

Port City Colombo will fecature lop-qualily infrastructure. showeasing urban
sus’rmnobality while linking regional markets through a Special Economic Zona {SEZ
and a well-governed financial district with progressive, business-fiiendly policies and
processes. This disfinctive project will also feature luxury residences, premium a’.ce
and retail spaces and serviced apartments with state of the art communications
and securlly, surounded by a meticulously landscaped green environment.

The Port City Colombo regutatory framework is benchm:lrked to intemational
standards ond will be govemed by the Colombo Port City Economic Commission
(CPCEC], the single windaw investmeni facilitator, which comprises a modern legal

framework and affractive, progressive policies designed towards ease of doing
business.
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Sri Lanka's first mulli-services special economic zone (S€Z) - Special Advaniages

The primaory objective of the SEZ 5 ta gugment the egse of doing business to promote
axport of services and FDIs:

4

single Window Facliitation by the Colomos Port City Economic Commission

Exemptions gronfed undear The Foreign Exchonge Act. No 12 of 2017 to enharnce

mobility of copital

- 100% foreign ownership is granted for businessas

- Employees to b2 remunerafed In forgign currency and 0% tax on employment
income

- Visas of 5-10 years for investors, businesses, employees, ond residents, including
eligibility for spouses and dependents

- Invesiment protection mechanisms through low and contracts

- A dedicated Internotional Altemdte Dispute Resolution Cenler

- 25+ year tax Incentives and exemptlons availotie for Businesses of Strategic
imporionce
Freely fransact in 14 designated foreign curencias

- Neo cop on foreign employment

Enacted in May 2021, the Colomba Port City Economic Commission Act established
a srngie window Investment facilitator, referred to os the Colombo Porl City

Econamic Commission, to promote, cdmlnis?%r and reguiate business acftivifies
within the Colombo Port City.

Interim provisions of the Act pemmnit registered and approved Authorized Persans'’
can operate from outside the area of authority of Colombo Port City for o pericd of
up to § years from the date of the enociment of the Colombo Port City Economic
Commission Acf, No. 11 of 2021 in designated locofions and enjoy the benefils
granted urtil the commercio! office spaces are ready for occupancy.

Promotional Materials

COLOMBO PORT CITY ECONOMIC COMMISSION end CHEC PORT CITY COLOMBO
(FYT) LTD being the regulctory authorlly and primary developer respectively are
aciively promofing Port City Colornbo. Both institutions are focused on aggressively
promoting and focilitating investment from a number of coundries.

The encicsed Masferplan and Factsheet prepored by CHEC Port City Colembo
CHEC PORT CITY COLOMBQ [PVT] LTD (Annex | and Annex Il), details the marketfable
land parcels and kay facts that support attracting FDis,
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The enclosed Port City Colombo Briel Qverview prepared by the CHEC PORT Ty
CCOLOMBQ {PVT) LTD, {Annex MIf). is on ideal document to work with. it is an overview
of Port City Colombo and details the 5-year strategic roll out plan for the real estate
developments.

The enclosed Doing Business Sg! Up Guide (Annex 1Y), offers useful information for
foreign investors to invest in real estate development and/or set up their business
- opearations at Port City Colomba.

The enclosed document prepared by CHEC Port City Colombo CHEC PORT CITY
COLOMBD (PVT) LID (Annex V). details some key real esfate investment
oppertunifies ovailable.

Whom to be contacted: Senior Officials and Sector Contdct Points

Please sea below the details of the Senior Officials of the CHEC PORT CITY COLOMED
{(PVT) LTD for you o contfact.

1. Mr. Shone Amadory
Regional Manager - Investment Promotion and Marketing
E: shanea@chec.lk / M: +94 776 446 082

2. Mr. Asiri Peramunugama
-Senior Manager - Investment Promotion and Marketing _
E: asiriBchec Ik / M: +94 772 273 352 - 4

3. Mr. Shalaka Wijeyaratne
Executive Director - Investment Promotion and Markefing
E shalakaw@chec k / M: +94 777 750 555

4. Ms. Dhonya Gunawardana
Head of Branding and Communications
E: dhanya@poricity.gov.lk / +74 742 427 432

Promwotionat Materiais

The enclosed documents (Annex . Il and Ill) prepared by the CHEC PORT CITY
COLOMBO (PVT] LTD offers useful information for pitching S Lanka's case fo the’
foreign investors, The soft copies will be sanit by email.
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Expected outcome ) \

i IMF 2re franche of the EFF was disbursed in December 2023 and 27 review
was successfully compisted in June 2024, greater awareness of the
irriproving inves!iment climate in S Lanka and espec:c:ily at Port City
Colombo "

i, Cary outinitial Due Qiigence to ensure thaf the ir:teres%s received are fram
credible parties

i, Greater awareness aof Port City Colombe gs a deshination for potential
investments :

iv, Develop aleads data base to be shared with officials of the CHEC PORT
CirYy COLOMBO (PVT) LTD for future netwarks of the St Missions/Posts

v. Assislin orranging meetfings with potential target investors as identified by
CHEC PORT CITY COLOMBO {PVT) LTD

vi. Lobbying and registering for future Investment Forums and Events.

vii. Approach CHEC PORT CITY COLOMBQO (PVT} LTD for any investment

related clarfications directly and arange follow up meetings (physically
andfor vitually] with the interested party ..

_ optiate Key Performance Indicators (KPI)
1. Haw murw publ‘crrv material/means used to give publicity

2. ‘The number of persons approached for lopbying fer investmenis along with
bi weskly updates

3. How many atfended fo meéfings. If any for promoting investments
4. Number of persons inguired gbout the investment oppertunitiesin S Lanka

5. Number of arfictes published In media, blogs etc.. about investment
opportunities available in St Lanka.

4. Number of follow up meefings/leads look ploce:

This document was prepared in consuttations with CHEC PORT CITY COLOMBO
(PVT] LTD and COLOMBO PORT CITY ECONOMIC COMMISSION.

Economic Affairs Division
Ministry of Foreign Affairs
26 July 2024



